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SUHRVWDOLK �� LOL �� SURFHQDWD SRSXODFLMH L]X]HWQR VX UHWNH� L WH UHWNH SULOLNH ]DKWHYDMX VSRM L X]D�
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WHOMVND XVPHUHQRVW SUHPD �QDPD�� RS WH MH PHVWR EDONDQVNLK QDFLRQDOL]DPD L QLMH QLNDNYR HNV�
NOX]LYQR VYRMVWYR VDPR MHGQLK LOL GUXJLK ��� 1DFLRQDOQL VWHUHRWLSL ��� QDVWDMX SDUDOHOQR V QDVWDQ�
NRP QDFLRQDOL]PD NRML VYRMH �SR]LWLYQH� ]DKWHYH GHILQL H SULPDUQR SUHNR �QHJDWLYQLK� VYRMVWD�

JLPD� QHPD QL VWHUHRWLSD R VHEL� =DWR VX VWHUHRWLSL R �GUXJLPD� QX QL ]D LGHQWLILNDFLMX� QH WROLNR
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PL 6UEL ± LDNR VPR ELOL VLODQ QHEHVNL QDURG� -D� QD DORVW� PRUDP GD ND HP GD VX 6UEL HWR� EDUD�
EH
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6UEL NDR QDURG VX MDNR SXQR JRVWROMXELYL�

1LVPR RQDNR ÄIOHJPD³
��

� �
�

�� 8 VYD�
NRP LWX LPD NXNROMD� DOL 6UELQ NDR 6UELQ MH YHOLNL 6UEL =D
PHQH QLVX OR L� MHGQDNL VX PL L 6UEL� L %XJDUL� L &LJDQL� YD QR MH GD MH ± LVND] %XJDULQD L]
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.ROLNR QD H GHFH QH ]QD GD RGLJUD VUSVNR NROR� VWLGL VH WRJD� D LJUD

��

JRYRUD R QDFLRQDOQLP YUHGQRVWLPD� 6YH WUL VWUDWHJLMH RWSRUD �ÄNRQWUDVWUDWHJLMH³� RGUD] VX XSUDYR

��� QDOD]L VH X SUHWHULYDQMX MDYQRJ GLVNXUVD ELOR VD SR]LWLYQLP ELOR VD QHJDWLYQLP VWHUHRWLSLPD�
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� Ä$QWLSRVORYLFH VX HNVSUHVLYQL L]UD]L QDVWDOL NDR
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�� KWWS���ZZZ�L]UHNH�FLWDWL�FRP�DIRUL]PL�R�VUELML�
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-D VDP 6UELQ 'D VDP SURNOHW WR VDP 6UELQ
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YROLP VYRM QDURG L NDG QHNR ND H � VYL VPR PL 6UEL LVWL� VYL VPR PL 6UEL ORSRYL� VYL VPR PL 6UEL
RYDNYL� VYL VPR PL 6UEL RQDNYL
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GDQ QDURG� 6UEL VX L]JXELOL NRPSDV� =QD NDNR ND X 6UEL� VSDVD QDP QHPD� SURSDVWL QH PR HPR
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'D QLVPR PL &LJDQL� YL
6UEL EL ELOL QDMJRUL QDURG
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ELPD� &UQRJRUFLPD� $OEDQFLPD� 6ORYHQFLPD� 5XPXQLPD� %XJDULPD� +UYDWLPD� 0XVOLPDQLPD�

URGH� VOXJHUDQL ± SRQRVQL�³�
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MX 6UEL�

([LW
MH RVRELQD NRMD

JUDQLFL VX %XJDUL L 0XVOLPDQL�

GRQDFD� 3R RVRELQL SRQRVQL ± VOXJHUDQL
RPD SRQRVQL QDURGL� 3R WHQMH LPDMX MHGLQR 6UEL� L EOL]X QMLK VX L &UQRJRUFL� ,V�
NUHQL VX MHGLQR 6UEL� D RNR QMLK MH SXQR QHLVNUHQLK� .XOWXUQL
UL L +UYDWL� GRN VX 6UEL QD JUDQLFL� -HGLQR 6UEH RGOLNXMH GD YROH GUXJH QDURGH�
3DPHWQL VX 6UEL L 6ORYHQFL� +UDEUL VX VDPR 6UEL L� QH WR PDQMH� &UQRJRUFL� -H�
GLQD SR]LWLYQD RVRELQD ]D NRMX 6UEL SUL]QDMX GD NRG QMLK QLMH SRVHEQR L]UD HQD
MHVWH GD VX YUHGQL�

PHQL� QH EL QHNRPH QDXGLR� 8SRUQL VX� WYUGRJODYL� QH SRVH X VWUDQLP XWLFDMLPD�

JGD QMH NXOWXUH³� 6UEL VX QHVOR QL� VUSVND QHVORJD NRULVWL QHSULMDWHOMLPD VUSVWYD�
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�����$OHILUHQNRB<]LNRY�SGI ����������

*� ����� 3U�D�YR OLFH PQR LQH� .ROHNWLYQR VDPRSRLPDQMH L SUHGVWDYOMDQMH�
PLWRYL� NDUDNWHUL� PHQWDOQH PDSH L VWHUHRWLSL� ,QVWLWXW ]D ILOR]RILMX X GUX WYHQX

��IURQWGRRU�LQGH[�LQGH[�GRF,G��� ����������
. $�� * '�� 1 -� ����� 8ORJD QDXNH X GHPLVWLILNRYDQMX

5HJLRQD�

DOWHUQDWLYH� 6YHQ� 1L � )LOR]RIVNL IDNXOWHW� ���±���� KWWSV���ZZZ�QSDR�QL�DF�UV�I�
LOHV�������B=ERUQLNB5HJLRQDOQLBUD]YRMBLBLQWHJUDFLMDB%DONDQDBXBVWU�
XNB����E�SGI ����������

0 2� ����� 1DFLRQDOQL VWHUHRWLSL X LVWRULMVNRM SHUVSHNWLYL� 1RYD VUSVND
JRG� 9, ������� EU� ���� )LOR]RIVNL IDNXOWHW� %HRJUDG� VWU� �±��� �

KWWS���ZZZ�NRPXQLNDFLMD�RUJ�UV�NRPXQLNDFLMD�FDVRSLVL�QVSP������
LQGH[BKWPO"VWGODQJ VHUBODW ���������

LSRVORYLFD�SGI ����������
3 '�� %,52 0� ����� $XWRVWHUHRWLSL L KHWHURVWHUHRWLSL 6UED X 6UELML� 1RYD VUSVND

� EU� ���� )LOR]RIVNL IDNXOWHW� %HRJUDG� ��±���� KW�
WS���ZZZ�NRPXQLNDFLMD�RUJ�UV�NRPXQLNDFLMD�FDVRSLVL�QVSP�����LQGH[BKWPO"VWGO�
DQJ VHUBODW ����������
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6.2.
=DJUHE� -XJRVODYHQVND DNDGHPLMD ]QDQRVWL L XPMHWQRVWL�

�����
��� KWWS���SRQMDWLMD�UX�QRGH������ ����������

�
���±����

,�;;,,,� ����±����� =DJUHE� -XJRVODYHQ�
VND DNGHPLMD ]QDQRVWL L XPMHWQRVWL�

9,�
�±��� ����±�����


